MEXJIVUHEH JOKJIAJ 3A JEMHOCTTA
HA HUJ ,,HAJEXKIA” A/l
npe3 BTOopo Tpumeceune Ha 2016 r.

1. Baskny cLbOMTHS HACTBHLIOWJIM IPE3 BTOPOTO TpuMeceune Ha 2016 1. (01.04.2016 r.—30.06.2016 r.)

Ha 21.04.2016 r. B8 KDH 6Geme mpencraBer OUHAHCOB OTYET 3a MBPBOTO TpuMeceune Ha 2016 T.
CBITIaCHO M3WCKBaHMATA HA Wi.33 ot Hapenba 2, wi.163 ot Hapenba 44, chmmsT Oemie myOIMKyBaH Ha
BHUMAaHHETO Ha OOIIECTBEHOCTTa B caliToBeTe Www.investor.bg u www.ffbham.bg

Ha 04.05.2016 r. B K®OH, www.investor.bg u www.ffbham.bg ©Oeme myOmukyBana Ilokana wu
Marepuanu 3a mpoBexaaHe Ha penoBHo OO0 chOpaHWe Ha aKIMOHEPHTE Ha JPYKECTBOTO Ha
07.06.2016 1.

Ha 07.06.2016 r. mopaau nunca Ha kBopyM OOIIOTO chOpaHHE Ha aKIMOHEPHUTE OCIIe OTIOXKEHO 3a
21.06.2015 r. Ha CBIIOTO MSICTO M MIPU CHINUSA AHEBEH PEI.

Ha 21.06.2016 r. ce mpoBene OOMmoTo chOpaHue Ha aKITMOHEPUTE Ha IPYKECTBOTO.
bsxa B3eTn CJICIHUTEC BaXXHU PCIICHUA:
- npuemane Ha ogutupanus '@O 3a 2015 r. 1 OAUTOPCKUAT AOKIAL;
- TpreMaHe NMPOEKT 3a MPOMEHH B Y CTaBa Ha APYKECTBOTO;
- TpUeMaHe Ha pelleHue (PUHAHCOBMS pe3yiTaTr Ha JApyxecTBOTO 3a 2015 r. — meyanba B pazmep
Ha 25 079.89 nB., na Obe oTHeceHa BBB (poH ,,PesepBeH”;
- TpueMaHe Ha u3MeHeHwUs B ,,[lonmTHKaTa 32 Bb3HATPXKACHUATA  HA JPYKECTBOTO
- m30op Ha peructpupan oautop 3a 2016 r. JEC MBan HenoB [panes auruioma Ne727/2011 r.;

Ha 06.07.2016 r. c Pemienne 544-HUJI Komucus 3a ¢rHAaHCOB HaI30p M3AaBa 0JOOpEHHE 3a IPOMSIHA B
VYcraBa Ha ApY>KECTBOTO.

Ha 14.07.2016 r. TbprockusT perucTbp Biuca npoMenute B Ycrasa Ha HUJ] Hagexna Al

2. Baxknu cp0onTHs 3a HUJL .. Hanexxna” A/l HACTHIMJIM OT HAYAJI0TO HA (HHAHCOBATA TOIMHA C
HATPYNBaHe

Ha 28.01.2016 r. B KOH 6emre mpencraBer OUHAHCOB OTYET 3a YETBHPTOTO TpuMmeceune Ha 2015 T.
ChINIACHO M3WCKBaHusTa Ha wi.33 or Hapemba 2, w48 u un 76e ot Hapenba 44, chimusar Oere
myOJIMKyBaH Ha BHUIMAaHHETO Ha OOIECTBEHOCTTA B caliToBeTe www.investor.bg u www.ftbham.bg

Ha 30.03.2016 r. 6eme mpencraBed B KOH N'ogumen ¢unancos oruer Ha HU/I ,,Hanexxna” A/l 3a 2015
r. Ha ocHoBanue wi.31, am.1, 1.1 ot Hapenda N 2, uwn.163 Hapenba N 44, un.190 or 3AKWUCAIIKH,
lNogumen noxnan 3a geitHoctTa 3a 2015 T. 3aBepeH OT OUIUIOMHUpAaH ekcnept cuyeroBoauTen. I'PO 3a
2015 r. 6eme mybOnuKyBaH B caliToBeTe www.investor.bg n www.ffbham.bg.

Ha 21.04.2016 r. B8 KDH 6eme mpencraBer OUHAHCOB OTYET 3a MBPBOTO TpuMeceune Ha 2016 T.
ChITIaCHO M3WCKBaHMATA Ha Wi.33 ot Hapenba 2, wi.163 ot Hapenba 44, chmmsT Oemie myOIMKyBaH Ha
BHUMAaHHETO Ha O0IECTBEHOCTTA B caliToBeTe Www.investor.bg u www.ffbham.bg

Ha 04.05.2016 r. B K®OH, www.investor.bg u www.ffbham.bg ©Oeme myOmukyBana Ilokana wu
Marepuanu 3a mpoBexaaHe Ha penoBHo OO0 chOpaHHe Ha aKIMOHEPHTE Ha JpPYKECTBOTO Ha
07.06.2016 T.




Ha 07.06.2016 r. mopaau nunca Ha kBopyM OOIIOTO chOpaHHE HA aKIMOHEPHUTE OCIIe OTIOXKEHO 3a
21.06.2015 r. Ha CBIIOTO MSICTO U MIPU CHILUSA AHEBEH PEI.

Ha 21.06.2016 r. ce mpoBeae OOMmoTo chOpaHue Ha aKITMOHEPUTE Ha IPYKECTBOTO.
bsxa B3eTn CJICIHNUTEC BaXXHU PCIICHUA:
- npuemane Ha ogutupanus '@O 3a 2015 r. u OAUTOPCKUAT AOKIAL;
- TpreMaHe NMPOEKT 3a MPOMEHH B Y CTaBa Ha APYKECTBOTO;
- TpUeMaHe Ha pelieHue (pUHAHCOBMS pe3yiTaT Ha JApyxecTBOTO 3a 2015 r. — meyanba B pazMep
Ha 25 079.89 nB., na Obie oTHeceHa BBB (poH ,,Pe3epBeH”;
- TpueMaHe Ha u3MeHeHUs B ,,[lonmTHKaTa 32 Bb3HATPXKACHUATA  HA JPYKECTBOTO
- m30op Ha peructpupan oautop 3a 2016 r. IEC MBan HenoB [panes aurutoma Ne727/2011 r.;

Ha 06.07.2016 t. ¢ Pemienne 544-HU ]I Komucus 3a ¢rHAaHCOB HaI30p M3AaBa 0JJOOpEHHE 3a IPOMSIHA B
VYcraBa Ha Apy>KeCTBOTO.

Ha 14.07.2016 r. TbprockusT perucTsbp Biuca npoMenute B Ycrasa Ha HUJ ,,Hanexna™ A/l

3. Bausinue Ha Baxxuute crouTusa 3a HUJ .. Hanexxna” AJl, HAaCTLNWJIN Npe3 BTOPOTO TPUMeEceUHe
Ha 2016 r. BLPXY pe3yJTATHTE BbB (DMHAHCOBHS 0TYeT

[Ipe3 mppBuTe 1ect mecena Ha 2016 r. HUJI ,,Hanexna” A/l oruura HeTHa 3ary6a ot 336,6 xui. JB.
KoM 30.06.2016 r. akTUBUTE HA HAMOHAIHOTO WHBECTUIMOHHO APYXKECTBO HamansaBar ¢ 340 xui. nB.
cripsiMo kpast Ha 2015 r., 1o 4.741 miH. JB.

OcHOBHaA MpHUYMHA 3a JIOUIOTO MpPEACTaBsHE Mpe3 MOIYroAneTo Oelle cnagbT Ha CBETOBHUTE (POHAOBH
masapu Kato mpe3 Mecel (eBpyapu Te oTueToxa IBbHO 3a mnepuoga. IOHu mporeue Ha QoHa Ha
CIIEKyJIaINK 33 U3X0/1a oT pedepenayMa 3a u3nuzane oT EBpormnelickus cpio3 BbB BenmukoOpuranus Kato
B KpaliHa CMETKa B3ETOTO pelIeHHe 3a u3nu3aHe oT Chro3a m3mpatu OOpcHTEe MO CBeTa B MEPHOA Ha
HecurypHoctT. Pemenuero Ha ELIb npe3 MapT nga yBenuuu MEeCeUHUTE MOKYIKH Ha akTUBHU 10 80 Mipa.
€BpO U J1a BKJIIOYM B JOIYCTHMHUTE 32 IOKYNKAa aTKMBHM KOPIOPAaTHUBHHU OOJIMIAIMM C MHBECTHLMOHCH
PENTHHT 11Ie TPOABIIKU J1a MoAKpens oopcute Ha ctapus kKoHTUHeHT. DEJ[ ocTaBu NTUXBEHHUTE paBHHINA
0e3 M3MEHEHHE Npe3 LIECTMECEYHETO KaTo Ce I[1030Ba Ha HECTaOMIHOCTTa Ha (OHAOBHUTE Ma3apu H
PHCKOBETE Ipe pacTeka Ha II00aJHaTa HKOHOMHKA.

3a mppBaTa MOJIOBMHA Ha ToAWHATa OCHOBHHAT WHIACKC Ha bDb Codukc otuere cman ot ot 3.9% mox
BIMSHUE Ha HETATHBHOTO MpEJCTaBSHE Ha Ma3apure Karto nsaiao. ChIIEBPEMEHHO PYCKHAT HHICKC
MICEX ce npencraBu n3HeHaABaIo J0Ope Ha oHa Ha OOLIHS CIiaj] Ha aKIUUTE U oT4eTe PBCT OT 7.4%.

OO01I0 WHBECTUITUUTE B aKIMU ca 67% OT akTUBUTE B Kpas Ha IIeCTMEcedneTo. VIHBecTUIMNTE W3BHH
Pycust n bearapus B akmum cheraBnsBaxa 1.1% ot aktuBure kbM 30.06.2016 r. Kato IpyKecToBOTO
3ama3Ba HaMEPEHHETO CH T€ Na ObJaT paslIupsBaHU MOCTeNeHHO. VHBecTHIIMHUTE B OBIATAPCKH AKIUH
Hamausxa 10 59,6% ot aktuBute. PyckuTe nHBeCcTHIIMM Ha (POHAA Ca JIEKO HATOPE Mpe3 MECTMECCUHETO
10 6.3% OT aKTHBHTE.

[oprdeinbT oT obnuraryu HapacTHa ot 10.68% mo 10,9 % mopaau HaOMMKaBalU TUXBEHHU IJIAIAHUS
0 OOJUTAIlMOHHUTE EMUCHH | CTIaJIaHe Ha IMXBEHUTE PAaBHUINA B TII00aNeH Mainal.

CrnencTBue Ha MPOBEXKIAHATA MHBECTULIMOHHA MOJUTUKA MAPUYHUTE CPEJICTBA B PA3ILIALIATEIIHU CMETKU
Y AenOo3UTH HapacTBaT A0 985 xumn.nB. unu 20.77% oT akTuBuTe cupsimo 975 xun. nB. kbM 31.12.2015 r.



4. Onucanye Ha OCHOBHHTE PHCKOBE M HECHT'YPHOCTH, Hpea Kouto e m3npaseno HUJA ..Hagexaa”
A/l npe3 puHaHCOBATA rOAMHA

OcHoOBHUTE pHUCKOBE cBBp3anm ¢ neitHoctta Ha HUJI ,,Hanexna” AJl mpe3 2016 T. ca:

- Ilasapen puck — cBbBp3aH € OCHOBHO C BB3MOXKHOCTTa [Ja C€ pEIN3UparT 3aryoum mnopagu
HEeOJaronpusATHU Ia3apHU W3MEHEHUS B CTOWHOCTTa Ha (PUHAHCOBUTE HHCTPYMEHTH, B KOUTO
JpyXecTBOTO MHBecTHpa. OCHOBHUTE PHCKOBE 32 MKOHOMHKHUTE, CHOTBETHO (OHIOBHUTE Ta3aph B
CBETOBEH Mallad, Ha TO3M €Tall ca CBbp3aHU C pacTauiata uHQumanus. MHBecTUIIMHUTE B PECYPCHO-
OpPHECHTHUPAHU HKOHOMHKH KaTO PYCKaTa, 32 KOUTO PBCTHT HA LICHUTE HA CYPOBUHUTE € MOJIOKUTEICH
(dakTop, € Hal-BaKHOTO CpPEACTBO 3a YaCTHYHO KOMIIGHCHpaHE Ha TO3M PHCK OT CTpaHa Ha
JpyKECTBOTO.

- Banymen puck - pUCKBT OT HaMaJsBaHE HAa CTOMHOCTTa Ha WHBECTHIIMATA B NaJeH (HMHAHCOB
WHCTPYMEHT, IEHOMHHHPAaH BbB BajllyTa, pa3IMdHa OT JI€B M €BpO, MOPaJAd W3MEHEHHe Ha Kypca Ha
oOMstHa MEXTy Ta3u BamyTa u jeBa. [lopamu mankara eckmosunius Ha HUJ ,Hamexna” A/l xeMm
aKTHBH BBB BajyTa, pa3linyHa OT JEB U €BPO, B MOMEHTA TO3U PUCK € HE3HAUUTEJIEH, HO IIIE pacTe ¢
YBEIMYaBAaHETO Ha EKCIO3WIHATA KbM PYCKHSA Ta3ap, IUIAaHHUpaHa CBHIJIACHO CTpaTerusiTa 3a
reorpad)cka quBepcuUKaIisa Ha aKTUBUTE Ha JAPYKecTBOTO. Koraro ToBa ce ciay4u, yIpasisBaIioTo
JIPY>KECTBO IUIaHUpa Ja XeIKUpa BAIYTHUS PUCK C IOMOINTA HAa CHOTBETHUTE JECPUBATUBHU
WHCTPYMEHTH.

- Jluxeuden puck (no ommuouieHue Ha CpedCcmeama Ha CAMOMO OpPYyicecmeo) — APYKECTBOTO HE ¢
W3IIPABCHO Mpe TUKBUIAHHU MPOOJIEMH U 3aTPYAHCHUS, Thi KaTO CTPYKTypara My € Ha HaI[MOHAJIHO
WHBECTHUIIMOHHO JIPY>KECTBO OT 3aTBOPCH THUIl U HE MPEABHIKAA OOPATHO U3KYMyBaHE HA aKIIUUTE OT
aKIMOHEpUTE, KOETO OT CBOS CTpaHa HsAMA Jia WM3MPaBH JPYKECTBOTO TpEN CIENIHAa HYXJAa OT
(hMHAHCOBHU CPEJCTBA U HY)KAaTa OT NpUObp3aHa Mpoaax0a Ha aKTHBH.

PasButuero Ha neitHoctra Ha HUJ ,,Hanexna” AJl, u3smMepeHo B U3MEHEHHE HAa HETHaTa CTOMHOCT Ha
aKTUBWTE, TpE3 HACToAlaTa TOAWHA e CE€ OmpeieNs OT NEHCTBUETO Ha HAKOJIKO HE3aBUCEIIH OT
YIPAaBJICHUETO Ha JIPYKECTBOTO (PaKkTopa:

- pa3BUTHE HA WKOHOMHKHTE Ha CTpaHHUTE OT -7, BKIIIOYMTEIHO PUCKA OT MPOIBIDKUTEIHA
nedrarus B eBpO30HATA;

- MKOHOMMYECKaTa U OrojkeTHaTa noiutuka B 3rouna Espona u Pycus;

- pucka ot 3a0aBssHe Ha Kurtalickara MKOHOMHKa M UKOHOMHUKHTE, 3aBHUCEIIM OT H3HOC Ha
CYpPOBHHU;

- nmapuuyHaTa nonuTthka Ha @PenepamHus peseps, ELlb, kwuraiickata HapoaHa OaHKa u
AMOHCKAaTa LeHTpasHa OaHKa;

- pa3BurtuMeTo Ha KoH(MKTa B l3TOuHa VYKpaiiHa, KaKTO M YBEIMYCHUTE TEPOPUCTHUHH
3aIUIaxy B Pa3IMYHM TOUYKH Ha CBETA;

— HHUBOTO Ha MOJIUTUYCCKU PUCK B bwar apus
— HHUBOTO Ha JUXBCHHA NPOUCHT 11O ACMIO3UTUTC B anrapnsl.

[To oTHOMmIEHNE Ha TeOTPadCKOTO pasNpeneIeHrne Ha aKI[MUTe HUE OYaKBaMe /1a TPOBeXaaMe To-aKTHBHA
MOJIMTUKA Ha JMBEPCU(HUKAIMSI HAa aKTHUBUTE, BKIIOYBAMKU HaW-TICPCICKTUBHUTE YYXKICCTPAHHU
¢unancoBn masapu. [Ipe3 BTopara monoBuHa Ha 2016 r. 1€ TPOABIKAM Ja HWHBECTHPAME B
3armaJHOEBPOIICHCKY aKIMK M APYTH aKIUH Ha pa3BUTH na3apa. OTHOCHO OBJITapCKUTE aKIHHA OYaKBaMe
OTPaHMWYECHHS Ha WHBECTHUIMHUTE IMOpaly HE3aJ0BOJUTENHA JHUKBHUAHOCT Ha b®db, xbprero 06OpPOTHT
orbensza crnan ot 47% Ha roauiTHa 0asza 3a MBPBUTE IIECT MEcella Ha rOJUHATa, U BUCOKOTO HHUBO Ha
MOJIMTHYECKN pucKoBe. HuBoTO Ha mHBecTuIu B Pycus me ocrane ctabUiIHO MpenBH oqo0psIBaInuTe
ce MePCIIeKTHBH Ipe]l pycKaTa HKOHOMHKA.

B CCKTOPHO OTHOIICHUEC HUC OYAKBAMC€ IMOCTCIICHHO HApaCTBAHC Ha ACJIa Ha NUKJIWYHUTC KOMIIAHWU B
OTroBOpP Ha AaTPAKTUBHUTC ILICHU U 00SIBEHUTE HOBH CTUMYJIN OT EBpOHeﬁCKaTa HCHTpAJIHA OaHKa.



[TonmoxutenHo pasBuTHe TIpe3 BTopara mojoBumHa Ha 2016 T. mpenBmxgaMe 3a akIUUTE Ha
ABTOMOOMJIONTPOU3BOAUTEINTE, KAKTO M HA KOMITAHUH, 33JI0BOJISBAIIN BHTPEIIHOTO noTpebnenue B EC.
KbM MomeHTa eBporeifickaTa WKOHOMHKAa OCTaBa €lHA OT HaW-NPHUBIEKATSIIHUTE 32 WHBECTHUIIMH B
pe3ynTaT Ha cllafia Ha €BPOTO M MOHETapHATa IMOJINTHKA B PeTHOHA. 3a OBJITapcKus maszap HamusaT GoKyc
1€ OCTaH€ HACOYCH KbM JIMKBUAHUTC MO3UIUH, KATO IIPU MOJOKHUTECIHU PE3YITATHU OT CTPEC TCCTOBETC
MOJKE J1a yBEIINYNM WHBECTHUIIMUATE B OAHKOBUS CEKTOP.

[lo oTHOMIEHNE Ha TOPTQeEiiyia HA OT OOJIMTalliy CYUTaMe, Y€ TOW IIe MPOIBIDKH a Obe HACOYEeH KbM
€BpPOBU KoproparuBHu oOnurammu. [Ipe3 ocrarbka oT 2016 € BB3MOXKHO Ja HPUIOKHM CTPATETUs Ha
WHBECTHPAHE BbB BUCOKOIOXO/HU OOJIMTAIlMK HA MIOCPEICTBOM OOPCOBO-THPryeMu (hOHJIOBE.

5. Undopmanus 3a CKJIIOYEHH CACJIKH MEKIY CBhP3aHM JHIA Hpe3 BTOPOTO TpuMeceune Ha 2016
I.

Hpe3 OTUYCTHOTO TPUMECCUUC HE Ca U3BBPUIBAHU CACIKU CbC CBBP3aHU JIUIIA.

Mata: 27.07.2016 r.
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bopucnae Huxiaes

Hanwanutenen dnpekrop



